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ZQ, &8 o GFE E dAATIE AleEe ovishs ZleE B dE S0, &
2Role o7k A AFEele] SHE SO 2 A HRE niEor davEs o8
ato] o] 543 3ol ke FAb REELQ 55 ARleAY, 2d ARKS g
o] Aol whel ae] B ALk 3] 54 - Fdkl| we} AL el E -8
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o Al Bl atAle] Sl Folo] ExE AerEA)
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Z=e] 26 9] Aolle 71EH R 21 ojuntolA| o] ARg-ofito] ALl AlE
sl Aulze] Yol wet qAlZE o] A8tk Yolthio ofE EW, 379 F
H =gd=el ASIC(Australian Securities and Investment Commission)©= 201647 89|
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40) HTHY, 19 =&, 158,

41) 'This regulatory guide generally builds on existing ASIC guidance and does not introduce new
regulatory concepts, This is because the law is technology neutral, and the obligation applying to the
provision of traditional (i.e, non-digital) financial product advice and digital advice are the same,

42

-

Although the services that they provide are automated, robo-advisers in the U.S. must comply with

the securities laws applicable to SEC or state-registered investment advisers.

43) Robo-advisers, like all registered investment advisers, are subject to the substantive and fiduciary
obligations of the Advisers Act.

44) The licensing framework embodied in the SFA(Securities and Futures Act) and FAA(Financial Advisers
Act) is technology agnostic and is applicable to digital advisers.

45) HTHEY, o] =k, 168,
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IV. InsurTech®} BRI YA|

Insurance(X.8)9} Technology| %<1 InsurTech?d| 7d¥ R3dAH WHE 2 A9t
o] gyl thstol Asick 5

1. InsurTech®] 703

o|2u} B3 9dHe] FinTech /NELoE AREEE InsurTechehs W& o]9o] Insurance
(E3)e} Technology(71$)9] §telzt & 4= JARE, o|Zlo] 1Ap7] vt 7ig-2 ofuch

ol Folr Feteld, dE S0 JHUlE 3 EANE Wl InswTechol] ¥3HE
T Ak InsurTechghs W& ARBSR= A-9-ol= 2318 ToTH] HolEe}k Al & A9T%
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52) ol3le] ABARIEL FHHAME, ‘InsurTech (£ v =275 v 7) Lid ? i8R ERRTE", The Finance, 2018.3.15,
(https://thefinance jp/fintech/180315) ] F=Q1-8-2 wHIg+ Aolc}.
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1 Abstract

Advent of the era of using FinTech such as

InsurTech and legal issues in the insurance industry

Kang, Young—Ki*

The impact of the rapid development of digital technologies, including FinTech, is
spreading all over the world, and developing countries are also interested in advanced
digital technologies. In addition, it is expected that the digitalization of consumption
behavior will certainly proceed with the advent of digital natives in developed
countries, Financial companies, including insurance companies, are also inevitable to
respond to the progress of digitalization from both sides of the point of contact with
customers facing the outside as well as improving the efficiency of in-house work as
digitalization progresses in the daily life of customers,

In this paper, with the insurance sector in mind, first of all, we look at the
overview of FinTech, and then we think about the major FinTech-related technologies
that can be expected to be used in current insurance companies, It also briefly
examines how large foreign insurance companies are promoting the use of FinTech
technology, and how emerging insurance companies are aware of FinTech and are
trying to utilize it. In addition, after reviewing the concept of InsurTech and its
relevance to insurance-related laws and regulations, we consider how it would be
desirable for the insurance industry to respond in the future,

In the insurance industry, a business model and structure change is required, such
as the emergence of businesses using cutting-edge innovative technologies such as
InsurTech, Such changes in the business environment can be a threat to the insurance
industry and can also be a new business opportunity,

Until now, it is true that insurance companies have been passive and have hardly

* Adjunct Professor, Graduate School of Law, Korea University, Doctor of Law.
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been able to actively manage risk after signing contracts with customers. However, in
order to survive and develop in the insurance industry in the midst of innovative
environmental changes, it is necessary to actively respond to the changed business
environment, In other words, it is necessary to identify various risks such as legal
issues related to the introduction of FinTech technology, prepare appropriate

countermeasures, and be prepared to actively respond to innovative changes.

® Key Words FinTech, Digital Native, Chatterbot, Telematics, Artificial Intelligence, Robo Advisor,
Digital Transformation, InsurTech



