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8) Victoria Shannon Sahani, “Judging Third-Party Funding”, 63 UCLA L. Rev. 388, 392 (2010).

9) Id

10) Id

11) A3 AEASE F2E gt folol teixe id

12) Jason Lyon, ‘Comment: Revolution in Progress: Third-Party Funding of American Litigation”, 58 UCLA
Rev. 571, 579 (2010).

13) 14 Am, Jur. 2d Champerty, Maintenance, Erc, § 1; 14 CJ.S. Champerty and Maintenance § 2.

14) Miller UK Ltd. v, Caterpillar, Inc,, 17 F. Supp. 3d 711 (N.D, Ill. 2014).

15) Martin v, Morgan Drive Away, Inc., 665 F.2d 598 (5th Cir. 1982).

16) Rachael Mulheron & Peter Cashman, “Third Party Funding: A Changing Landscape’, 27(3) CJ.Q. 312,
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318 (2008); WFIC, LLC v, LaBarre, 2016 PA Super 209, 148 A.3d 812 (20106).

17) Trendrex Tiading Corp v Credit Suisse [19801 1 QB 629; Giles v Thompson [1994] 1 AC 142,

18) Volpes v Pemmanent Custodians Ltd [2005) NSWSC 827,

19) 14 Am, Jur. 2d Champerty, Maintenance, Erc, § 1.

20) Joshua G. Richey, “Tilted Scales of Justice = The Consequences of Third-Party Financing of American
Litigation”, 63 Emory LJ. 489, 503 (2013).

21) Max Radin, “Maintenance by Champerty”, 24 Calif, L. Rev. 48, 65 (1935),

22) Steinitz, supra note 4 at 1287,

23) Id; Susan Lorde Martin, “Syndicated Lawsuits: Illegal Champerty or New Business Opportunity”, 30
Am, Bus. LJ. 485, 487 (1992).

24) Steinitz, supra note 4 at 1287,

25) Radin, supra note 21 at 60-61.

20) Steinitz, supra note 4 at 1287,
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27) Howie & Moysa, supra note 3 at 486,

28) Radin, supra note 21 at 68-70.

29) Howie & Moysa, supra note 3 at 486; Susan Lorde Martin, ‘Financing Plaintiffs’ Lawsuits: An Increasingly
Popular(and Legal) Business’, 33 U, Mich, J. L. Reform 57, 58 (1999); Practical Law, Maintenance (2022) available
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20 at 502,

30) David Capper, “Third Party Litigation Funding in Ireland: Time for Change?”, 37(2) CJ.Q. 193, 205
(2018); Richey, supra note 20 at 499; Douglas R. Richmond, “Other People’s Money: The Ethics of
Litigation Funding”, 56 Mercer L. Rev. 649, 681 (2005); Howie & Moysa, supra note 3 at 470.

31) Capper, supra note 30 at 206-207.
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44) Howie & Moysa, supra note 3 at 478.
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report-issue-17. pdf?revision=dec8datf-3ddb-4345-bd3b-fb8fe87a3e3c&revision=5249420534347387904 (last visited:
30 Aug, 2022),

67) Id

68) EA APAL AFAIYell A3 WY Al A3zl Al gl EAEIAEAE e 2ok @ A
A, @ FAEAIA ZIIBEAY Z1EF ofd 2o2E #He] e WY Hil, (B FAM(Arbitration
Act) A6z L IAIFAH(International Arbitration Act) A6zl THE HASA|AA SAge]e] H
g d¥E e AREAL @ FAEY SARE 22 SATAEY odF SAge] AR d-
= 3t B ] @l @71 Fajelld] 710e A 32 B9 Sl 278(mediation)dt, © 77t
X2 FAPIAPEY(Singapore International Commercial Court, SICC)o 7RAEe] Al&E e ZAl
@ FHEE AP iAol AGEHAL e dabel ekl 2ol gk dal(appeal)dat,
Ao ©, @] Hafelx] 71R1g 27 dxprt a7l

69) Ministry of Law, “Third-Party Funding to Be Permitted for More Categories of Legal Proceedings in
Singapore”, 21 Jun., 2021, https://www.mlaw.gov.sg/news/press-releases/2021-06-21-third-party-funding-
framework-permitted-for-more-categories-of-legal-preceedings-in-singapore (last visited: 30 Aug, 2022).
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B1e A%, S Aol Z1RlEAY D9} Bl Sl A3 A9 Akl sl A
AN BTAE 2k T 9le] WA Aabol ofsh BAAFT & glor, olrlol=

SAPA} wegh ZIECHTY AlSBx A4,

(2) HEFAZAY

W VRS B AI3A ARAdS sAHoR Qgtte R gla M- AHEA M (Legal
Profession Act) B3t 3] 7§Ao] o] Foixltt. Fef WMF-AEA Al07x A3ES WS
AtellA “maintenance and champerty el 7} A8Hh= 1S FaL AgdeH, 2L =
o ABATS AlMdste] @ Al e gAo= st BAIA o]5S HSSHA ofsA
o ZRIMA AFAAGAE 27l B sk A9, @ SJ=I9ls Sl A3AE A=A
Alokell tisll Z=dskAY Zeke 2Hdshe eu o=els dielste s Aokl sl w
Aske A9, @ A3 AAIY Alekellx] 7RIk A Bste] oFRls thelsh=
efoll thelird= dlelEs sk ok

2 5=ggof] Tl HIEAEZAH Al Legal Profession (Professional Conduct) Rules,
PCRIOE A32F SRS THEshe o] SAIg). 113 Aoz e 52 A%
A (tribunal)ollx o] EAH AR N A3A}F AEA DS W A9 HIAPE HY 32
SARe} J dAE mellA © A8} ddste] A3k ARl Aloke] &
Agch= AR @ AaAldGRte] deet F4 55 sUNEtelor s, 29k 22 3
@© Hxph 7WrEE 3t o FolAAY (@ vieF Al ol 19k 22 Alofo] ofF
Xt AlHAIE 5 A[Alglo] o] Folxer gal qrAetaL ot AMIBE= O HSAL
= oJZRIA 2Tl g AEALAAe} olsidAE EAfSHA] ofsteol s,

@ v e el ke B olole FEstelkls ohd Hrkm skn ok

rlr

(3) =4k, 313 9 st A3 HE

2020, 7. 30.%¥ wad ApE=e] =2 3 E skl B3 HE(Insolvency,

Restructuring and Dissolution Act, TRDA)oI|A] 2kl (liquidator) oy} =ARAE]FHjudicial

70) AR ALl Ask WY AlrE Aldzelre 4gs A 97102 @ tEE SueE BRsk
EAS AL e AR AEAYE FEH FHoez & A, @ FYAES(paid-up share capital)©]
5,000,000 SGD ool o Fgshs sfelEstd A 52 & Hmanaged asser)o] 5,000,000
SGD oPdolAY 1ol 83k dlelsald 2 sk ok
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manager) S WY 3o 7H=9Y3)(committee of inspection)] F7FE Hlol {717
(transactions at an undervalue, & W A224%), Hu}gYQ|(unfair preferences, ZS H
Al225%), H=sHA 12712l 2l8-AF(extortionate credit transactions, 2 ¥ A|228%),
F3 A (wrongful trading, 22 W A|239%), 719 Herke] EHASIE QIsh &siul
(damages against delinquent company officers, 22 ¥ #|24072)3} #HS oA =
ALY YA funder) 2} A A8 xHfunding proceedings)oll 3t SFA-S WS £ =S

TS Y-S W A144% AN Algs).

4) )J x];d

20179 A7V el A4 ol ARTlelA A3A ARl Tatel ehlials AL
wAoz she ofe] 7o) A3lo] MEHIE S Aol thal heks] A che)
24,

D hme gere] A3

A7FE= HE(Law Society of Singapore) 2017, 4. 25, A3AF AFA|el| A3k A
% 10.1.1(The Law Society of Singapore Guidance Note 10,1,1)-& X8}t & A3
2 A3A AEA el B3l HIARES] FolE F7skal EAlE et s Al dis)
A4 AR best practice s AAFHE S T B B ek Aol
A AR AEA A= B dRhE-S Mett 5 EAlEe AR 6 tigk Tol

=2 As o

D AFAALGAL] 24 - A

AFAAAE elziloll] 2] B AT W WsAke @ 7} o=ielelA] el
£ ATANGE T @ e AT APk AFAALAL] FHoht A%
% - rgsomete BAstoble oh Bk R AFANGAE 290 - A
AANGAZIE Folt AZANGATE 2L olele] Bl 5 ofw vk Sl

71) The law Society of Singapore, The Law Society of Singapore Guidance Note 10.1.1 § 2 (2017)
available at https://www.mlaw,gov.sg/files/Council_GN_Third_Party_Funding.pdf/ (last visited: 30 Aug.
2022),

72) Id at § 17.
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@ ARk 24
@ HERA]

MEARE S22, ARAUIANA TR Aol el TE ole] vHEa
(common interest privilege)790] Z-8-ES ohljgleio} st} 75 el HIA= 2]l
A dGAtel 58 AmE Sl Aol vlEaA] ks s AS hlstelor gt
T} 76)

@ A=A e el

HSAR=E of2|RloA] AR ®flol sl shlisteiol abH, 53] sjad B¢ o4
& i) 25Ul ol Be ARAAAS] Aol i) Shstelol g7

@ oliE=

olElFE S 3t flsl HEARs AEA LAk AR o919 o]fs ¢

3] &5sh= ZlolH, AFAlddAte] olols ffal &Edhs Zlo] ol HAE VA
A% Shlselo B0k wg MEARS ol SEN0] WAsHE Aol WMEAR: 4
Aoz oziele] olele glsl BEse Aol ATANUA e olole glal B
o] oluzh= Z& hfftefof gt )

© A ol

WEAR ABAWAE ol AARAP ool ol 5 = Aol el B
Ao 4ek, B AN AALYA el=le) Aole] o7t BAA o]
k= 499 iAol dstelx AK R 18T As Qhlistolof ghets

>}L

73) Id at § 18,

74) HEAR2]E]Ql vYEHA attomey-client privilege)?} FARBRY 1 W97 O] Hom, o= 3 9|y}
SAP} 02 ojziol W WEA) A4} B, vze] SAIAES She A% HESHE 2RO olYsE
HgEHelt), fABE Jidog 5 99l uYEH(oint dlient privilege)o] FAIEHHKenneth Duvall,
“The Common Interest Privilege: What Exactly Is It, and When Does It Apply?’, 25 Aug. 2021,
https://www.americanbar, org/groups/tort_trial_insurance_practice/publications/the_brief/2020-21/summer/c
ommon-interest-privilege-what-exactly-is-it-when-does-it-apply/ (last visited: 30 Sep. 2022)].

75) The Law Society of Singapore, supra note 71 at § 27.

76) Id at § 28,

77) Id at § § 30-31.

78) Id § 36,

79) Id at § 38,
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@Ak =

WSARE olZiololA ATAAAP) AFADAEE ol FuT 5 glrhs Ae L
elo} g} s

@ A3A} AEA D] 3

Ao olziole] AR AFALE BEY A 1 AT AFAAYA]
3 FAE Welol) FARAR @ T DA wrell Bokstelol Shum (T
ol B WEARAY AT AoAR), WA oJziole] A we ) &jZsle]
AR AFALE S SN} gl Slstelol Feksa ek oJzislo] A3a A
22 FEIRe Zlow FHY 4 gk AP el AXsherk WEARs whEA] o2l
o7l o2 Eelshelo} Feks

2) 7rE=E IASAANE o AR

A7VE2 A A AE (Singapore International Arbitration Centre, SIAC)= A3AF A=
Al o] ol Fojxl= rtEE IATANE ko] FAER M FAGle] Fsfior & 7]
F& AN AFA3 (Practice Note of the Singapore International Arbitration Centre

of 31 March 2017)& HHESIICES) 1 o] Teke] Asnw chest o),

OEZREERRES B

FARAAN FARle] Had e A FAI) A olel 3 welelst PakAel
A AgAAGAste] A - gHe) S TFS a9l S04 - Pl FHel o
2 B0 4 g Rl thste] Bstolel ) olefdt Bk Feldom v

55 sl VelA] A4 o] FolAlek Fhs0

80) Id at § 42

81) Id at § 43.

82) Id at § 50

83) Id at § 51,

84) Singapore International Arbitration Centre, Practice Note of the Singapore International Arbitration
Centre of 31 March 2017 § 1 (2017) available ar hups.//www, mlaw,gov, sg/liles/ ThirdPartyFundingPracticeNote31
March2017.pdf/(last visited: 30 Sep. 2022).

85) Id at § 4.

80) Id
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@ APA AEA 2] F7H

AR @] FefelA] S 3, FAlERE A3AE AlE A he] AR AR A
of Fzol FAE INe=E W Asks 7HAH, JHEtal ddshs AeellE A A
At AT Tk Aol tisf 7HAE olsf@AIl ] dude] Hame-g
HEE AQls FaeheA] o E Fetes WY Aghs 7XInks) g SRS A
Aap 218 ol Ak AFAdGRtete] A - AR AAE 23R FAY] SH4
TR FEjHoR oile Eejdodd 5 9= 8l diste] A} thE FAI9l, A
2} FEjRlelAl F7ietefof gicts9) 1 ololw FARENE Hat 18 F A3 A
o] Azt AT 22 Fo] MAT e o5 A glo] THAEE GARAlelA hl
sfofo} it 89

®ug

34 ABANE B W02 PRl AT 4 B AL e
ohfste FARART} Al ge) g Web] Sl ol TFS ol 7H 9k
& mefsholol Ak FAMATE BANGS AW ABAAYAe] 2AhE 1
sfolok stul, SAEES W s shast YARPE AFshelol & H1g-S ARl gl
AAALAL] EAE TRSHolo} ek

IJ

3) k= FAAHI Y #H

A7VE= FA) 21 3](Singapore Institute of Arbitrators, SIARB)E= A3AF AlF-A93% &
doto] o] A2 Austar AR AuAds} #Hd of] dajol Aot
A3 AEA S LEstels TARE Afole] Fgut Ade Alashy] g dve] AR
(Guidelines of the Singapore Institute of Arbitrators of 18 May 2017)2 W3} 92)

87) Id at § 5.

88) Id at § O,

89) Id at § § 78.

90) Id at § 9.

91) Id at § § 10-11,

92) Singapore Institute of Arbitrators, Guidelines of the Singapore Institute of Arbittators of 18 May 2017 §
1 (2017) available at https://www.siarb, org. sg/images/SIArb-TPF-Guidelines-2017_final18-May-2017. pdf
(last visited: 30 Sep. 2022).
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@ A3A}F A=A AIke] e

A2 ABARARRE @ Ao Agslolo s, @ AFALNTE ~%4@¢o}
v, @ AFALYAN WFHES SFE FAZAE WAk, @ P ol 18

) ol 5 Sl 75 @ Rk (P HAEoR) B B4 oIk § 474
AApe] g0k Tk, THE QARG ThE AFAY AR ofpsh Aol Aflse At
A= W9l T FARRRe) Bl Belat Aro] SRk S, @ ArMER F
AR AR T2 Ah Befe] Wokis] A BARISKE 3, © 4S8
Aok e AL GAR Alolol o] WAT B o]F W] 913 Bk
= Fskn Sl BasiAdae] B3 vhgol Zasolol ko

@ H]E-F-A](Confidentiality)

A Fof(due diligence) 95 WEFITHE AEALGAE T ASE Adske
GrpAkel el datel A vl Had dghs 7R vt ARexe AEA
AGAelA HEARE ATl o] MSARE APrredol] e HEAREAY Al
(PCR)O] TH%H Hl“‘z*«l‘j S Fskefof fvkal skl itk Hgk MSARs o]
QLA oEle] MRS Algetr] ool He7ierdS e & Svke Aol sl =
Astefof stz Hl%ﬂ%“—?ﬁ% AAE 7gF vdfAe A SRS WS 28 5 3
5 shofof gt

AR A A vdfA TS Fretolop shal, ofFQle] MFALR St
= H[9S5d(privilege) 2 B HIAR] HILFA S N 227} Q= AFR
o tisl Q7etA Bes FofstoloR gt o0

F

o
L
b1

® olslEE} ARAGAe] fto]

@ ol 51l Al
AFAAGAE AFE ARTE ARl WEellow stold @ o) Ay 2

e et s fish iy @ JFQ1E ARl 27K - HdalE W7k ol &

93) Id at § 3.
94) Id at § 5.
95) Id,
96) Id,
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FAAGA g DA B Fole] ) F olmd kg ATeAL, @ ALY
2 - el ofsheAE TP Bl Angel SRR AT 247} P A @
OJHFE I AP obd ATAAYAL) olofe gl WBHES FHe Sl W
912 st oh Hko
@ AFA AR ko] J
ATAAGAE D ATE A Fabe] WETelele] P et Hge) 4
Hefysh velg s qlrke ARIS Qldjstelol S, @ AFe A P

Aol WEdelel AHHoE Hel FA% BIF oFRE 22 A Pl FolE o

@ AEA AR e] 370

ARG AEAEE e AR R ] HEHE Y dxsto] - el
et SAREE F2 o] AR AmA|dt #HE ARYe] $UNE avehs AF 1
ol /gds] destoiof it

4) A7FEE IAPIAPE Y] A3

orolx] ARak uhsl o] At AFAel Bk v AFFH At AhE= FA
el datolx o] Ak AEADE 1Rl wet, ArhEs A el AT
F(Practice Direction, PD) H=8F Z1of] Btro] 7R WA}, AFA3 AlA(Part 1) Al23=0]
A o] AR A AFAYD Alkold B AsBRolM ] A3RF AFAY Aok <
nlal, ARG W AsBzo ] AEAAAAE omditta s o)
w3t vlgo] gl S Qi XX Al152z Aol Hdo] Agn| S A
of glo] AkEE ZA AR FAAE ko] GARE obd AFALUA <3
AFH vg-S mefstelol Fvka sk ek

97) Id at § O.1.
98) Id at § 6.2,
99) Id at § 8.
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2. &%

T HwE HIZo| AR AFAYAEE =Ys Fo= ik A=
‘maintenance®} champerty Hel' 7} Z-8-5o] 425y SA] 25 A3AF AAFA|Ye] FA4]5
Jeut Fashs AR AEAL] 1t FA B 2ol w3 HF[Arbitration and
Mediation Legislation (Third Party Funding) (Amendment) Ordinance 201712 <l3| &
Aot el Fagk o] "ajellM= A3AF AEAldo] F8HH 10D o]9folle Z-F=A|
A AIE] (Hong Kong International Arbitration Centre, HKIAC)¢] 20181 ZA7&(HKIAC
Administered Arbitration Rules) Follx] A3z} A2 dell #ste] A3t Qlet, vhk =

Wagolds @i dele Alefstales ofds] A3Ak AEAldo] A= Slr.102
(D) AB3A ASA LA B FA 2 2349 A3} {H

D g2l

@ A4 ATA
AR AFALe] Bk FA W 2o B WY AsEE AR AFALe B
4ol tela gk olo] Wem A3A ATALlT D AAN FIS Bake] @ 4
TG W PG O A ATAAGE @ ATAL RPN Ao S
2ol AFE A9 ATAAGAE A ol5E AT Y, AN AFA

%< orjgitt

@ A=A o4

AL opgolet FAVERA A3Ae] AFAL B Fgow D Mo Ay
3 @ AFANGASH AFANE WAkt sH GARA Aol AL RS ofulgehA
32 AR B FA 2 2o B WY ABHE),

100) Petit et al., supra note 66 at 11.
101) Oliver Gayner & Susanna Khouri, “Singapore and Hong Kong: International Arbitration Meets Third

Party Funding’, 40 Fordham Int'l LJ. 1033 (2017).
102) Id
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® A=A LA

AFALGA deiM= el izl et © #A3AF AaAgeRge] AR &
Azke] BARALAl AE-g Adstee A= @ A3A AEALFEE ALlstae 33l
SAEA} el oSl AAIL IAA] b= AHE WIHKARAL ARl #e SA 2
Ao #gk HE A9gIR).

2) HIZHA

A3AF AR el et FA L 240wk HH AosTRE= Aol A3AF AFA
47} Fste] AFA AL HHE A3 2l HHog AR oJ3f o]FoiA]
T A deE FRol Fke SgEnar sk Slck ot i AEE W
AEA LGS Hdold e ARZIE 52 87 Hheld O ARle] A deu o]
)& AIAG Frab] A Ae e @ T SAAtM ek SAlge Jdst
At ol gis) oHE7] $1gE 9ot ohd 3k wke HRE e Flshs Zlo] FAE
(e HE AogT= A2dh). 1 olow AFALGA Hell 23] AR 7ot 7417

&, 89 T FAgel 7} e ARE B} s B9 e A3A AFA 9%
Wstel AFAAYAWE AL Q) Ad BAow o) MBI AuE
A mit olelAom APle] We ANE F7h Fhshs Alo] TPsd BeolhRe
=)
(€]

‘jd

rlo

M

AOSTZ A|28h).

3) AR ARl F0

A3AF AFEA o] o] FolAH A A2 YAk AMHeR O AEAld oFAol
olFolHths AR @ AEALAALE] e SAOF FTHABA AEAI el #1E 5
A Bl 24w RE A9sUE AN, 7 FA= @ AEAY Fo] SAARe] )
Al o] B FRA] Al o Folxieh FAEARe] A Aol stedof Bk, @) A
AF 7RA] ofFel] o] FofHh AlEAIY ool o] Folxl 5 154 ool shefof k(7
< W8 AU A%, TA= SRS SA-Ae] GARAE ol spedo &b,
FAA SA7 IRl AFHA 2 el TA7IEe] Akl 5 AAgle] ofFolxok

SH e HE AosUz A|33}, A4,
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AAY ko] FRH A5l FA B FAR e GAR BE D AFAL
opgo] FEATH AP @ AFAY kol FRE Aol Hlsl FA} ololxo}
SPRIABAL ARl B FA 9 Aol Bt Wa AosvE A, AP, S B
£ AFA9 opgol R F 159 olfel olFolxler FrHEe WY AoVE A2,

4) APAe) A4

AR3AL ARl Tek A W 2ol #eF HEH A|ogpR= IAIV|HO R St Al
DGR FA A oM o] A3AL AFA D dste] Fsior & 7153 nlEsk 2
ol sl Al Je AFAES AP Ao HFete] fAslaL Ut ARAHE F45

‘6‘}%] SR A Ao B ol F45 8 ATE AR 3L 7leh Aae A1)

HolAlis o SRS We Alossz A1, AFAE Welolt FAgl o
3 %ﬂi wolge] A 5 glom ool tie 25 T nEst Mool FAARel
ofs) Bels Aol Bete] ool B 4 AIrHRE W Aoss A2,

5) ARe71Tel A9

HFF ¥ (Secretary for Justice)> A3} A=Al gk FA] 9 2ol w3k HE

o Uheg 1%, AEsh) I8 SHoz Ausih Beske A TR AE7TE
HYY  gleke W3 Ao,

2) FANA 2 A3z A=A L B AFAR

QoA & ufe} o] A3a} AFA| el #gE TA E Ao Agk HP 8-S Hrt
MEAo 2 18357 Y3l ZAlolAe] A3A AFEA| D] B3 ARA]2(Code of Practice
for Third Party Funding of Arbitration)o] |74 - A|g =L Ut}

D A=A o

D AFAY Fge] 42 Tg
ArAePE ATAY SRS ABe Qo] 1 kgL AR AFALe] Bt A
2 2ol B3 WEt FAIN e AR AFALG B ARAoI] Hek s} of:
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U] shujstelol stk kL AckEAlelNe] A3k AAsle] et AmAa A7
% A5, R AFALGAE AFALE W P F 2o WEdiilo A
A7) BelskAt WEdelelo s steld o] oziclel tig AolrE ousiEs she

o YAE she o] FAEHES AR A2.9%).

Rk AEAl ofgelrs el dapn|gol thet Al iAke] Azt vl-gol o
gk |5, 71} ol #ste] AmA AL Feshs Aol et Wi-go] AlH s
=] glofok stri(FAolx o] A3AF AmAl el wE AFAR A2 12%), AwA DGR}
7b ol AFAR 2 ARl oS eilste] AEAlYE e AR BEE 5
gl Eoe U7 A T oS TRE 7 dvke HAES AR A21620)9k AEA]
A} ATAI g Wi BARE Alololl AR EAe ST At waf srstelol

S A7) A2.172).

@ ATA Y] £2

AFANGE ATAR oFgS FRT 5 e Al st 1 ol s A4
3291 opgol 0% W] FAstelo} shElEAeIAe] A3 AFANe] B A7
A2.132), AFAR oFol AR ArE Adslas AFALAGAT Al o) A
A9l oPge FRT 75 ok ANRE A A2142)sk AFAY ko] Fxmer)
sfeieka 7k ABAAGAE RS AP Aol R ods] Ae e
the AA@e AR AR15), WMok AFAALAPE Bl WP shstel AL A9
B PR SR 4 gl S92 9 A9 AFe Agne Pt A2
9 PP FRT F doke FARE A A21609 S ATAL FHol o}F

waks] Astoll e,

2) A=A A=

@ AFALAe] A4 27
AFALYAE WA el RE ARE A WAlE 4 otk dn, Ak 36
el 7Rk ek AFAel opgel ek AR A B PEE 5e 25

ofok Sl FAollA 2] A3AF AF Aol TeF AFEAH A2.5Z% A1d). B3 20,000,000
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HKD ool Algw-g Hfskal glofof el A3 Al2.5% A2%).

@ AEALALA ] Aol
AFANGAE T/ 10 A5l AFANGA] Tbd el oRkb AwAlol
B5 SR o] AR ARF 809 W ool B ARE AZsielok srl
(FAolAle] A3 AFAR] BF A7 A2 5% A3, AE A=A Pyl A

TALGRRe] A AR BEE AEGAR] eeTE oK RS AR AlzsxE AR,

3) olsls=

@ ATAA YA Akl
AANGAE @ 4Bl dl 188 B2 Asfehas AT AE P 5
o o] WEdelle Gel FAAel Besel Bels WA 2 @ AFA
AL AL A PAe] HEdERloR stokg To] Aael oJPE flilsh
% 54 At 2, @ ATAAGAD AR Bl FAVIE FFS vIHA
ohfsHirks ke ATAL Pl Aol FHFANA A3 AFAL B

AEAH A2.9%).

@ w4 A

AFANGAE AFAY kol AT B AFALALAS} AT AATE FAA
Aol AZAY kT BT olSIFE YRS NEY F ol PANAAANE v
S0 o2 A9 ool WAlstelo} kAol A3 ARG B A7

A2.6%, A2.77).

4) WA} H S

AFALGARE AR AFALS Bdste] Fa) FAEAle} Bdste] e 2E AR
o} Aol ofsl 5 = T A8 71ed WEe] o8 1 vl ulel wfAe
T2 Fpstelol dhan, g AR % Aol thd vdSA(privilegere FHT ook

(FA oMM A3AF ATAI el BFE AFAR A2.8%),
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5) AEAY AMEe] E)

AEA DA AeE Adits SARIAl Z27h A3AF Al Aol @kl A3k A=
Aol et FA 2 2o Ak HE AUz} Alogvzel| wE TS ZthE A
= LEoF sh(EAx o] A3AF ATAIell dRE AFAH A210%), S Al
AR AEAl ool ey A7 IEelN WHeks g, Rl 2 A A
£ Alelstare AEAY g AFARY el a7 o5 el ot

= A A1),

O
L
[e]

-+

6) HI-&

AEA M= ARALJAE Ams Adts ZAR tiste] @ sfaAlol &
o] &8-S FEskeAY] ool @ HAlge] HRE AlFsh=A] off, 3 1 9
o the A AdS FHEsh=Ae] o Foll wate] WAK oz Astelof KT A
olxfe] A3 Al Aol e AFAR A2 125,

(3) TFZIAIFAANE FATF2103)

D SAEAE A elle] 717

AA AEA|o] oo B Ame Ak BARRE SAREAM O AEAd oF
o] Aok AEAIAdAel A JRE TAstofor SHH(ETHATANE SAE Al
4.3%), BN T3] A1)k 57T BARe] 7MIAN (RS 13 Al27.6%), F7T

GARRRe] A7 A ol ok A (e 12 Al27.72) FEgh nibbold,

2) AFAA Ape] 30

AR AFARl0] olFolAW AFE Agle P Avos @ AFAY okl
olFolAIER: AT @ AFALAS] He Aol SrHETIATANE FA

2 Ad1z). SAE @O AR A A B TRA Al A3 AEA ool Al

103) Hong Kong International Arbitration Centre, 2018 Administered Arbitration Rules (2018)2] 2] dl=0]
RS Z5k9thhitps://www, hkiac, org/sites/default/files/ck_filebrowser/PDF/arbitration/2018 Rules book/
2018 AA Rules_Korean_web (saved in 2019 May).pdf (2022, 9. 30, HZHH),
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Ad 75, AFTAL A A, SANEA, SN thek EHA, F7F FARAE
o P w3 AR A7E Al digk HRHAE S8l ol FeA Y, @ F
Adate] FhA] ol ol AR AEAI eFo] AdH By, = ool AdH ofF
7Fsst g Al&s] deEuolof th(@e 1A Al44.2x). w=9E A3A AEA A dEgt

AHE AFSE FAAE olF ST A3AL AFAY ol WEARYo] thH ol T4
Sledof SIS 1 Al44.3%).

3) HEHA|

AL Atolol] thad| FefstA] ofush= & JFARiel 1 thE]]l2: FAgeldll A%
SAEARE SAEA N ekl SRR dEd RS ST dEsks Aol =
AHETTASANE SATHE Ad5.1%), A3 AEAY Fge] AE FHoR olF
A Ak A clol= FrEe 1 Al45.3%).

H ST = SAREe] AR 32 dRE Adshdr] AR Adg A3Ak Ak

A o] ES Fud F UHEIT=ATANE SATH A34.42).

4) 2FAA 9 A3A A=AY

2ol o] A3AL AEALE Tl Al 7HA] Aol cleHor =T, O A3
A7t B o] Aol sl AdHlegitimate) oEAIE AL &S FHIAY
@ BARAEe] AP AES ffsf AR Al Aol Basittal el Fskal Wl
o] o5 whlEQl 9104 3) Zabdabe} 22 B4 miscellaneous proceedings)oll

SAFaR= A$1097F aRelek 100

(1) AB3AF AFFAGAE Yut

104) Ho] A3t AFAAES B4 A= Re A (9 as intervener) HCMP 2728/2017; [2020] HKCFI 493,

105) Akai Holdings Ltd (in compulsory liquidation) & Ors v Ho Wing On Christopher & Ors [2009) HKCU 172,

106) The Law Reform Commission of Hong Kong, 7hird Party Funding for Arbitration § 1.5 (2016) available
at https://www. hkreform, gov. hk/en/docs/rtpf_e.pdf (last visited: 30 Sep. 2022).
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exrEfdelols At o BTl AR AEAIYS QPge Hxe| =7t 5 shy
ojch107) th2 IR F7kel vRVIAR e ~Efde]ole ‘maintenance®} champerty
27} 2-g5o] APA; AEAde] SAHI oY AR FolA Y RelE H7098 S
Bk opel AL A3AF AFAILY] RG-S 1gEt] ARRRE ol ¥ 2= A3t A

A<lol gafo] whe AFH) BlEs fAsaL k10

SxEdlelololN Al3Ak AFALLE vl Bkl et e Adelrd, 53] =
2% T UE—ARE (class action) ARl st 1) UdnbHo g A3ap AFA]
& 28 AVIE @A) e} 1 oFgo] ofFolA, sl Aduite] 2gulE Y
S T AP ATALYAE FeEEie il 2Rl Beld Asks ke
o] 5Aolth 112 B At WA Bh= o)) 2540% FEgE AFALAAE A5}
Aoz oBgaAit Akl wehe 75% ARE AFALYAL A5 Aow oF

o] o] A7 gt} 113)

o &

f

¢}
fel
ot

59
m

rlr

ol

chi 2137 Aol ulg- BEsPl BEHWAL ofo] Wstel TFaSH A Aol
Aol o] EAsH) ofshzd, o= A3AF AEAIgle] F2 welle F0H) Aol
Mg E9 WA o7} HTh Y et ARke] Ao wet e xEddleels A

AU AAHR], A3AF ARl #5 FEAAE 2ok o115

rl

)

107) Howie & Moysa, supra note 3 at 408,

108) BlEgjolaEe] 79 1969 Abolition of Obsolete Offences ActZ %3l ‘maintenance®} champerty Hz]
Z qrsiglen, Al e ~Ed ol 1992839] Criminal Law Consolidation Act 193591 Schedule
118 Adsho =y, AR Y2 1993132] Maintenance, Champerty and Barraty Abolition Act
(NSW) 1993% &3l 3F % M= 20024 Statute Law Amendment Act 2002 (No 2) Schedule
3% 53| ‘maintenanced} champerty W2l & F7Istoich. thuk ASU=To} glawl oY Aol
Bjzwlo]uolre} el ke ‘maintenance®t champerty H2] 7} 8] EAfskaL et o] FellA
A= ~E el 202090 #F HePt #A|Eolol gl AnE AdsltHlaw Reform
Commission of Western Australia, Maintenance and Champerty in Western Australia 2 (2020) available
at https://www.wa. gov.au/systen/files/2021-08/LRC-Project-110-Final-Report. pdf - (last visited: 20 Sep.
2022)1.

109) Campbells Cash and Carry Pty Lid v Fostif Py Ltd [2000] HCA 41,

110) Bernard Murphy & Camille Cameron, “Access to Justice and the Evolution of Class Action Litigation
in Australia”, 30 Melb, U, L. Rev, 399, 435 (20006).

111) Howie & Moysa, supra note 3 at 468,

112) Nicholas Dietsch, ‘Litigation Financing in the U.S., the UK., and Australia: How the Industry Has
Evolved in Three Countries”, 38 N. Ky. L. Rev. 687, 703 (2011).

113) Id

114) Petit et al., supra note 66 at 11.

115) id
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2 A3z AFALL BEE A

HAsk= g AR AEAYE AR A HEA R vt 2

1) QPSX Communication Pty Ltd v Ericsson Australia Pty Ltd AF1116)

i A AR 2ol Aok AN 5 ol R g &5 AIEIthY) 9ae

A7t AFALGAR]D IMF Limited?} A32F A5A1Y oFd& Be 2& 71elA s of

AL date] gl siEe ek ofyz} ‘maintenance$} champerty He] o= o5,

FAEG A= Wkl Fgste] TR FAlol aieh AEAIYGAL Atolol] Be okye

AFALGAR stelz BAA olofs F738l7] fall agdat] AEA AT + A
£ sh= ARk Tk 1)

HYL olggt F]are] T diste] @ A3ARY] AFHAR s Eololrrt 32} 2}
FALE B3 Prke] APEAHTA Ao A oloo] ¢ aH, @ Al3A AEAIUe]
Agke Agulge gk Algls FHske As FaL ol FE &% 5&S ek
o)L, @ At AR dgAte] HET Q] Afolel] AR oFgo] glornz A4
oFelA] AFA DGR dare] agdatd] AGEA Bl & e dsto] glrhales
B itk she] gjare] $74E wolEo]A] ofua}git 119

2) Campbell Cash and Carry Pty Lid v Fostif Pty Ltd AF71120)

A= 9)1E AR el 39 gloldls vlE-S AFE s Tehe A8 R
2% (class action)2] HEIZ A7I8TE 12D AFALdGAR = dae} dar) S4A] A
2 oo 389 15 FHS3ke A= AuAY ke Adstle, okl AR vzt
AR Fae AR A oFgo] date] whgel| sgE Rk ofuel ‘maintenance®}
champerty W] o] o}50ubn], FAjdgel] whelths F48 skgict 122

116) [2005] 219 AIR 1.

117) QPSX Communication Pty Ltd v Ericsson Australia Pty Ltd [2005] 2019 ALR 1.
118) Id

119) Id

120) [2006] 229 CLR 386,

121) Campbell Cash and Carry Pty Lid v Fostif Pty Lid [2006] 229 CIR 386.

122) Id
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SxEf ol ATHHAMHigh Court)e AALGA} BARAE Alelella] Ad¥=
AFAY gt A3 AFAho] FAFE sk Alwetal & ¢ gls Wk ohye}
o A=A ool oW VEE wEslof dithe S 22 qtAle] tideR ol
B A= Bual BB 129 3L o] AR AEAIY oFE dAte] HEoR B
glon, o] Apdelx] AEAdGA7E Hatol] Bofehs e 318-He HH Well vt
a1 Hop v]a18] Fs opEolA] ofsleltt. 12 s BER e LB UdejololM
= ARALGAE AAH ol5E FHoE Ams Aldskar Jaf Aol dofehs A

B
Aaje] dgom 2 % giths o] welel HEw Syugia 2 5 gtk

ol

(3) ABA AFAYL &

1) Corporations Amendment (Litigation Funding) Regulations 2021 (Cth)

2020. 7. @2Efdejo} AR ASALGAR stels vs T ARE 4
Hetes & Bl ofz}l Hu} 2 1A 7H=w Aol a2 wg 3= J1&[Corporations
Amendment (Litigation Funding) Regulations 2020 (Cth)l& #|78})L,1200 o] 3 s +F
2.2 Corporations Amendment (Litigation Funding) Regulations 2021 (Cth) 2 7R =3I}

2020 Ao mEW AR LG RE Q2EY Aol 5 AlH]Z gho]Xd 2 (Australian

Financial Services Licence, AFS Licence)127E #HE & FX|sjo} & Bul olue} S5 A

H 2 AFAke}l A2 #elEx A4 8 (managed investment scheme)s S-E3ledo} 3}
o129 2021 Aol B A Ak FhEgen, © S48 Aol o) o]
wale] 1 Algo] gejdo]a FH3Kfair and reasonable)& WHYo 2HE] Lohdlojo}l &
Bk oz} @ 2 vl AFAIR oFge] Ak BFolA B ol SRlssiti
Argo] EAfsteol gt 129) nhop =0} Ful| Algle] grejAolal FgebA] grial wekd

123) Id

124) Id

125) Dietsch, supra note 112 at 705.

126) Petit et al., supra note 66 at 11.

127) e2Efdejel 5§ AHIZ goldas e ~Eddiod 5§ AH2de B9lE] HEHHE i
W el A B B Bdow 415, fAEler T SEdIeb} 3 s 2
ool My T #EE gFE Auske *’—° exEfdelel 8 B4 4‘351(Austmhan
Securities and Investment Committee, ASIC)o|t},

128) Petit et al., supra note 66 at 11.

129) Masi Zaki & Kate Spratt, “Australia’s Litigation Funding Reforms Remain Contentious”, 8 Feb, 2022,
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o 2l AdE 5
A whe R 7PAe] 84E aefstoiol shzl, O a5 folu sael «lds
T, @ AEAAdAel ool Ad=is Awe] i, @) At BAREe] Ao olos
At SAl HERES Haslehs WEoR RYEEA o, @ aFEAte] Bitd
Aot 2a5k= 7RE G Ug tl FARPE A 1 2, @ ATAN o AZAN
FAsh ATAAGPE F5E AN TR 7T 2 Bl iAo,
@ PAAEe] £ ool T TATEE A Ak PeA o Fo| 2Ate]
t} 131)

rlr

2) oxEuAel TAZANE T+

S Ed|deo} FAE=AAE] (Australian Centre for International Commercial Arbitration,
ACICA) 9] 2021 7B T#2)(Australian Centre for International Commercial Arbitration’s
2021 Rules, ACICA Rules) A|54z0A A3AF Alm Aol &3 A4S Fa1 rt 113
A= A3 AFALE TAER] GARPE opd ARl S Wl AR} 52
ARRE digfshs R Sl @ SAMIE AR 52 dFE T S8l Aw 5
< oE F3Y AdE kL, @ T AR 13| B3 EAY] Al e B
7FE ARG 2| gs AFHEE ke oFgolgtal Agolskal Itk 113 A4
Z). AR 1 iRl A3 ARAYS e A4S SAERel e Ed el =
AFAAE, FeelA @ A3AF AR LS vHL glvks AR Q) A AdgAte] A
off thsfl Befok &b, ol= AR 7HA ARdelu 'HRIA AlE AR 52 A3A AA|
o] 7irJE F 7Fsgh gF o] Aol o FolHof KR 113 Al54.2%). TEFF A
WF= SAEAE ZlgFed] GARAAAl O AR ARaAldS WAL QA offel @ v
oF AFAldE WL givkd ARz Aol dis 2viE 2ls W ¢ lrkEe

T2 A|54.3%).

olt
o

[(

https://www. natlawreview, com/article/australia-s-litigation-funding-reforms-remain-contentious  (last visited:
20 Sep. 2022).

130) d

131) Id
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V. ABA ARBAGAIE =93 #AH3 A A
1. A3 AeA A=) =Y A

AR ABAQAEE APETRe) A8 CRAH) GAbe) SRR Fab 2ol
o $el Z712 ol§= 1 £9lo] F imoluirk. iyt kel 2 ule} Zo] & 71K ol
7o) Fgshet), ol FAAEANA A3dt ATARS B () 24
AR S Fte] FAREA ] ABEE 21, o)F BrjE =AldAEAe] F4
slne wely] slg Wekoznle) Al3a AaAge] Bgolt. 77k Baje] AEau
w et 2.

(D) AP3A2ae] %

AR ABADAETE v 80 HHoR £5AAE BEY 5 g DA o
be AAFoN Ao e AL A AE B Bk AL sdol
3 wlo} 2k 2ol A9 ofd oV 218 HEE FEH PAS Fa) sk
Zoll Bk A It 2ABA ohha, ol <lsl (RAIE) YA Al %]
S RS e Aeishe Sldel AT 5 des Adshe At A1)

o] Zsol SJstel W gRA Mol RANAAE BEHA R} BEITE S
23l 23 BEIR @A) BRI AR AFALS Bol AL gl o)

wr AR S, o2 Bal Sgshs PAe] AbEREEES AAAd 5 9de A
o molEw, ojsh e W9l vl Al3A AFADAEe] £ Bao] gErk
ek,

l

l"E

O

=R
=

4

BN ALAE &8 FAZ) AR Y39 (risk-averse) 3RS 7FIcHH &)
WIS B S Qe weol B A9l el 1 Zash BH ofe) e o

3 A2 EdAte] Lol FAshe HEE Hols 497 Bon, ol 27 Aduide] B

132) e, “EAElAEAel ARk S o g e AR HARk A%k A, Al2Uistal BiAlERele
2020, 140'H,
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MBS AAE A9k stelw o) vl 243 g gk e Wol BHs]
of oA} A o FolAA ehe AhE W sedl, A3% AFALAA ol 9]
Be BUSH Tlsg o AnHoE () BAAe RUslAdA B8 £S5
ke Ti5e Ske Al geld B sk ok olefst weld Sl A3k
2 AHske syt EAsRent ) BHaslE 4
A Aol it A o] oFolAA ST A9 ol AT BHBslol that A
2] wlgo] 71 Bk Zwold Erba Esbel $HBe) ool AHdolilehe A3
A ABADE =Yl GHAA) ARG Aol i 98 BAIA F Barel

EAgTk 2 5 ik

AFANAEE wUT ool I8

() FAPAFAL F4 Hu 2a] A A

Solli] & =7} T 7FEES} 332 TA SA5E Bt SAPR A S4B
= st] Qlef A3A AFADAEE EYetdes & 5 ok AR ARA A=
Bt AP AT E o5 olF= o] A3AF AFAe] Ty = olof htal 735 )
7h En, o] Hafel] Qb g2 ofw] IAPMISAE ol 8she F8 Tt 5 st
b ik ofe} gk Fobaloke] FAl SlEE HEAT)Y] flgk A F SR A
A 2o B3 WHEC] AEE T oY 2A7F AL Qlorg, d=s v GAL
ZblA g2l FAAZ WY SliAe A3AF AEAlEe] E=9jo] Hastarls) =A|
A 7S BARAR vlgREe] Wiy AuE gairle] HlgRES HojFal Hroh
HFHog SAEAE 488 7 A=F ] HsireE v 57t deixe} nixirt
A2 A3A AFAAETt HFHoz =9 2 Ldwojof sih= Aolc} 130

el

ARl HshE ek, FAZ Bl BF FAS KANAL B

HERE B9 8ol FUE Wt ol FAlsh BE Agle] W, 4% el =
R QI8 ABAe] BYEE 5 2A AL e AsiHe) elnlol 27
Aok BAg Selo] Q12l, B2 Aele] ekt 4, Fo] Folrlole] 4| HH ¥

133) 99| &, 140-1414,

134) 28 FHAZ 9] &, 1419,

135) olaldl, ko] SHF 1), 143-144%; A, o] SHF 1), 46474,
136) <tellE, oke] 2HF 132), 135-1374,
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37] Slale FARK] AL sk 471420 AR ek el w)Hsl ol

& ashhs 4 5 Tk $2lo) 9ol BUW olFE Sol A% AFAY

2. ABA AFAGAIEL] =¢] HY

QhollA] B nje} Zo] ]9 Aol ARl AFAUAE] =S THH R HES
T Itk vy RARE ol of= HfldA =YE A7kl AI7E 2 Aol ol of
Bixe A B uf YollA] £ e Egdeole] oo} o] &g FA Bl EYske
Rk} rbEEel g9 oo} o] FAA olE $AHoR
£ syl el SAlCARE ol TYste] S8k ke AESE Aok

o
fU
i
o,
ol

(1) o] =2

AR AFAA £9e] Welsh Beig ofde] sl @ 250 B9 AAZAE A3
A AFAL B f00] AL Aow WolAuk A A ARALe e 5o @
Bo] Z71 Row dEEn, SR AT opAlole] FA) FHE WEY] 9% =
go] Ao ATolA ool TAPAEAC At AFALE =Y B S
T 5 QIrhe AsNs @ FAleh B 1 £9e uef 2w sk 7
3,39 @) 257 FA) BF A3 AFALS £UL Baro] AR} ofg At 4l
< Tejste] FAPAEACI WA £9 2 B4 Tl Dl dEcks A
97} F4Ed, = dRATo s A0S wE 25 wsle] 38 hs el )
sl sk dgErt, $aRos SR 3R AR

o el gl Aoz melnt

X

il

@) FAY 4 =4 7%

A3A ATANE B AEEE Aol AFRUOE QIg 2oe] Fol 1 5

137) olal?), ko] ZHF 1), 143-144'H,
138) AAA, ko] FHF 1), 46479,
139) Sl ko] 2HF 132), 144,
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5] 1<

=
ox
i
o)

rlr
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S AR 253 FA B A3 AEA9E =S e SR
oL = 4 vk ok A3k AR B9 ges] Akae] Adex] aX= Alo] ok
ek AeAlAGAtet the AR Afole] ofsFE(conflicts of interest) A} WAL
ke A, Awe] Aot A AFALAAe] HajdePt ol A St A F
& aefatolel & ZoR HQIth10) o]l e Akt AR EAS Al SAIE
te 37he] 24 2R AEAR] Adelr o 2 S R 5 olon, dAH 334
AE T BAVE BT AP v Avke 1) 52 aEfsfrolol & AoR Hojn,
Tk 283 A el A3 ARAEE Bk ARtk FAEate] AldH o

2 WA =eds) B o] o Beltka % 4 gk

3. 7R Al - e

o] Ae TR AY =Pt ofBE IUE AE I7telr] EAISR= ‘maintenance
o} champerty Hel' 9} 22, A3AF AFAYS AHH oz FABKE Hels EA4lskA] of
Ugithar & = glck143) thgk Mgiedtellais A3AF AEA|del tigh Agkesga] HE
AP A34ze} oA Al22E WAL QU4 AFedteld XHERA AL E3
ato] 71 oM 9] AR 84 AjRo] S AlPdatelol & Qe disf AuiEchd
et 2t

1) 71¥ 739 MY e

1) H3APH A34z

WEAPY AR WSAPE obd Askel BY B4 B ASstl Asgeile WE
A7} ohd A= WEAPE oRIW & 4 ghe QR Fsle] Bt 1 e ojelg Rl
oAl ol BkaL ek ik, AWLTE el of Zgow ol AR A

o] Alghd & Sle 224D} Slvkal A8 AFskaL glok149) ey o] EAlE A4

140) $1¢] &

141) 9]¢] 2.

142) oJ3dldl, ko] SH(F 1), 1449; QHIE, el 2(F 132), 4647,
143) olaql, ko] 2H(F 1), 1439,

144) $19] 2, 119-126%; AA), ko] S 1), 3841,
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ShRAE AgTolie] e 7lRaow WaApy A3z Abdel =4 olf7t sl
MEARTLe] @A S %2 U] F Aolne Asa AgAde a9t AL ¢
the HlEE Belth 1) vt 3% e thl AR} ol e Waste] WEAl
ol vhek A, A L A Bge] A3 Ao ua gons AFANY
A7) Aol AGHom Beldk 9ol S5 O s A3A AFHge] sk

4
& 98 Aok elE sk k1)

ol2fet ZAIE sjdsly] el ATAddAe dadels Hassles A3k AF
A RS sk A= tigte] E o Qe ASR HOARLIS) groja] i nle} o]
o] AFA LY FARS At #AZ S Sl Amet wiek wAed e
A ool ik ko] A FAIEA] ok o] s 3k WA eR
TSk Ao] dibivolne AN AEAAdAte] dadelrte] dadels Ha

Seles 1 aE P Bade 34 4 A0 Bl
2) olAAFY A2z

oA Al2x== BRIl AFE AloRde] Harolago] A 25%E xIeHA| ofy
she W9l ol iR eR ofs AL AL sk ke W A2z A, o
o & upel o] AmALdHAE Bl BN Ame AT AP WA He
T 1550008 e 2E R sk, I%thd of#d eFyo] o|x gl A
2 ox P} EARTRE A4S AFshs ezt Slek 15D ool thafrds A3AF A Al o]
oRARI N Aok BAdthAtel siFsh=ri7h EAlE= ], A3AF AEA Y] e e
3] 82 tiets Zhs 2] 9t siasiiu EepdE A Sehs Bl Al
Wk 85 Wk o= A|H| otk H2oN ol Btk HIel= oY

tha & 5 gieksy)

145) 234, o] 2(F 1), 38%; oW, Ao 2HF 1), 120%,

146) A, &l SHF 1), 400 of8lNl, He| FHF 1), 120, ek, $e] S 132), 1327,
147) A3A, ] SHEF 1), 38390, e, kel S(F 132), 1321337,

148) A, el SF 1), 387

149) & £9] The Law Sodiety of Singapore, supra note 71 at § 42,

150) 22 FHAR QHeliE, ool S(F 132), 1334,

151) °JalRl, &) S(F 1), 12519,

152) Sahani, supra note 8 at 392,

153) 22 FARZ oJFR, ko] 2HF 1), 126,
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2 A2 T4 A 224

34 ABARAEE E4T B3 A ATANS B8 A Aol e o
A% FHE B et A ol A3 ATARAES EgEcks APel =

A=lojof = Aol Bkl 1 el Wl el Mestaat gl
D SAHA ¥4 4 =

A3 ABALAESE Bstol S A AFANN Tk elst AFAReFge] )
4, AEANdAe] 27 SOl B9 #S B Bart 2Awh Yol 2 oo whaw
ApVEEe) 3% AVER W AN B 29 . 9la, $3) B3 A 2
FA) B A % 2] BH W olsh L TS T JE X 5 Aok
Felel A% FAGNN A ABALE ©
FAH) olsh Be THL T S B2HE = ek o] B Az A3
At AFAREY D ATAAGAL] A, ATAAGAL] 971 Bol BF TS T

= 2E& AEsE & Aotk

ﬁd
N
i

2) tEHAEA FATFH B 8 =Y

AR AEAN BIstel AEA Fe] Aot ATAUYAe] ool Bt
oFy, HAlpolel Be olshEE Agol that RIS oSS B FAlol WAT A9
sh, A3A ARAL ARe] BN, Sl g Rkt A G| B Sl B g
3 TAE et B Dol B Fhe]) S ATAHlt FAIR FAHTH
SO ol eI Y AL T 5 e, Selel A3 HPIASAL FTAFAATH

o #d W8-S sk A AZElE 4 Sk

o] AF tPEAY =ASATH AT VIEF FEel AwAd epge] AdA
ol B LS U ofell AR S Ao ol BARE e T AE A
e o glon, Fang FEst ZA4HE FH Sl B3k W2 8ol dsto] 7gst

3 Qe A Bl B L T A4S AR 4 e Aol
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3) HsHH AL 3] A ARl #H 14 =9

A34 ATAN BAste] WsAe] FAR et AFAALAS] BHolt slzielo
o FAel Sofl Bt 774 Sol wiE Bt ik Qo) el AhE=e) B9 8
G g hER Weele] A3A AFA Lol Bt Ao ﬁ@s}ﬂ e A &
S, Seie) ASole WEAle] Hvo] B & uﬂzAu 2] Aol Bt

_g_

a7}

V. W

o] ® vish ol A AFALAES A mEmdd olE B
‘maintenance$} champerty Hel' 7} slEHA F&aH) W, o5 el It
= ook ol B0 ole] welel HIHel AE % 4 dlch. Tt 2 =ele] ek 3
e rpvlct Aolatchs AR R 9 4 A, of e A ATAVIEE
=9 SRR ofe] Tk Fo Seloh AeH SAE FASRE obokHBY Tkl
A2 FH02 sel 1 @RS Asuw, Selol) A ARALAES} Beiek ol A
AMEE S S AYA el skl AR AEA A= Eyde AR
Aol ks 9 BAS At A57 28 et B2 HAMRE Y]
FAEY, 3T m7ke] FAARA G oS STMIA A A1 lellM ] FA| slne
7] gt A oAM= I =9do] TS dellM & upel 2t o3 A Al

£ Eshks T7te] Aede Aot &% Bl olF E{lsh]Eth=

SAPEAR olF 4 =AU 7 A I WHE s HES Fska et

$ele] Aol AR AFANAES £ Bash olf FRalcha 2 4 glont

o) 9lol sl T syt EAIE 5 91 Fo® Held) thik FHolalo}
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Mol BT FASS AL T Qe AhEEsh 39 o Fe B
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1 Abstract
Third-Party Funding in Asia-Pacific

Kim, Junghwan”

Third-party funding is contracting, as a litigant, to obtain financial assistance from
third-party funders in exchange for an interest in the potential recovery. The concept
of a non-party to a dispute funding or providing financing to a party was once
prohibited for violating the historic common law doctrines of maintenance and
champerty. But there appears to be a trend toward removing maintenance and
champerty as barriers to third-party funding. Because maintenance and champerty are
no longer useful apparatuses for regulating third-party funding due to the imbalanced
administration of the doctrines from jurisdictions to jurisdiction. Third-party funding first
developed around insolvency litigation in Australia in 1990s and it remains a relatively
new industry. Now, third-party funding gains momentum in Asia-Pacific. Australia,
Singapore and Hong Kong have successfully established third-party funding regimes.
India has a nascent but growing third-party funding market,

This article provides an examination of the current state of the third-party funding,
first in the Singapore, second in the Hong Kong, and finally in Australia, Additionally,
this article explores some implications about introduction of third-party funding in

Korea,

® Key Words Third—Party Funding, Asia—Pacific countries, Singapore, Hong Kong, Australia,
maintenance and champerty, access to justice
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